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~ MORE TWO-SIDED

Profit-Taking Brings Early
Losses—Some Recoveries,
Led by Leathers.

!~ NEW YORK, September 12.—The
' outstanding incident in today's finan-
cial situation was the further heavy
selling of German marks. At one
time thelr market was so demoralized
that offers were maide without im-
mediate takers as low as .00925.
Later some support developed and
there was a partial rally, but nothing
of any consequence in comparison
with the succession of violent down-
- ward plunges that have occurred
* within the past week.
This movement required no other
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explanation than the one already
familiar, namely, that Germany used
up all the available gold that it could
lay hands on and at the same time
drew heavily upon its credits abroad
in order to make the billion marks
indemnity payment of August 31.

The comment has been made that
this decline will have to be checked
very scon or else it will hurt Ger-
many’'s reviving industry through the
exorbitant prices which have to be
paid for foreign raw material.

But, in the meantime, Germany is
giving an object lesson to the world
of the futllity of expecting her to
meet the next reparations install-
ment in cash, that the settlement will
have to be made in goods.

Stock Weak Early.

Stocka were actively sold on profit
taking for an hour or 8o.

This selling carried the speculative
leaders down all the way from &
point to three points from where
they had left off Saturday. A similar
sharp reaction occurred in the cotton
market.

In the early weakness steels, olls
and equipments were the soft spots,

with Mexican Petroleum off mnearlyl

31, points. The easier feeling spread
as the rush to take profits was accel-
erated and Baldwin, Harvester, Kelly-
Springfield, Studebaker, corn products
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method for systematic saving.

One dollar will start your

Interest on Your Savings
Compounded Twice

The building association is the world’s safest and best

Even government bonds are now selling far below par,
while shares in this association can be withdrawn any time
at full face value and interest added.

Columbia Building Association
716 11th Street N.W.

Under Government Supervision

a Year

-

account.

B.C.

MARYLAND BATTERY

WESTINGHOUSE

Battery Service Stations

L. A. O'NEILL, INC.
6th and H Sts. N.W.

AUTOMOTIVE SUPPLY CO.
Zist St. and Pennsylvania Ave. N.W.

AUTO BATTERY SERVICE CO.
13th and K Streets N.W.

FURR,
7th and G Streets S.W.

MARYLAND BATTERY SERVICE, INC.

1711 Kalorama Road N.W,
(Turn Of 16th Si. at the French Em

Westinghouse Batteries

1711 Kalorama Road N.W. Distributors.

Bloock West)

SERVICE, Inc. N
N

and Sumatra sll declined one to three
points. The lower exchangé rates on
marks, francs and lire may have been
responsible for some uneasiness.

Stromger Tone.

Buying of leather shares led the re-
action from the weak spell. Some
n:w buying orders developed and
there was a moderate Improvement
in the representative industrials from
the low point.

In this recovery Wilson Packing,
"United Fruit, Pullman, Houston and
Industrial Alecohol did not share; on
the contrary, they lost one to four
points,

Today's action seemed to indicate a
willingness on the part of traders to
follow the market to higher levels il
’lt is scheduled that way, but a i1eadi-
ness to turn quickly on the slightest
sign of reactionary trend.

The news of the day wag noi en-
couraging.

GERMAN MARK SLUMPS
TO A NEW LOW LEVEL

NEW YOREK. September 12.— Ger-
man marks, which fell below 1 cent
each last Saturday for the first time,
made another new low record today,

. opening at 0.93 cents.

The further break was directly
traceable to London, where marks
were quoted before the opening of
Hnls market at 398 to the pound ster-

ng. 5

French exchange also was unsettled
here, demand bills falling nearly 2B
pointa from last week's final price to
7.23. and Ttalian exchange was weak
in sympathy.

Aside from recognized unfavorable
economic conditions in Germany and
throughout central Europe, dealers
were uneble to offer any new explan-
ation for the weakness of these ex-
changes.

The assumption among local bank-
yers ls that German filnancial and in-
| dustrial interests again find It neces-
| sary to unload their paper currency,
and that this liquidation is being
Eiven greater momentum from further
bear speculation in marks on the
Berlin exchange and elsewhere in
Germany.

LONDON, September 12.—The German
mark underwent a sharp decline In
the exchange market here today. Its
value in the early afternoon fell to
3971 marks the pond sterling, a new
i low record for the mark here, while
ilater there was a still further decline
tin value, the mark reaching 400 the
pound. i

The drop was ascribed in financial
quarters to Germany’'s recent repara-
tions payment and to the unsettled
atate of German politics,

POLAND SHOWS PROGRESS

Better Economic Conditions Despite

Drop in Exchange.

Notwithstanding the fall in Polish
exchange, economic conditions in Po-

land have steadily improved, accord-
ing to agents of the Department of
Commerce who have just completed a
general survey of the situation since
the end of the Russo-Polish war In
October, 1920. There have been Sub-
stantial increases in the agricultural
and industrial output of Poland and
a marked improvement in transporta-
tion. These have done much to mini-
mize the bad effects of multiplication
of paper money.

“The fundamental cause of the fall
of Polish exchange,” the report con-
tinues, “is the increase in paper
money. The amount outstanding
reached nearly one hundred billion
marks on July 1, 1921, nearly thirty
timese as much as two Yyears before
and nearly flve times as much as one
year before.
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Next time vou want
to concenfrate oh a
piece of work just slip
a stick of WRIGLEY’S
between your teeth.

t’s a wonderful help in

that 13th hole on

WRIGLEY’S.

Hazards dis-
appear and
hard places
come easy — for
WRIGLEY’S gives
vou comfort and

it adds a zest
that means
~ success.
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BIG IMPROVEMENT INDICATED
IN BUSINESS IN NEW ENGLAND

Financiers and Manufacturers See Far-

Reaching Results

Price of

of the Advance in
Cotton.

BY EDSON B. SMITH.
Special Dispateh to The Biar,

BOSTON, September 12.—There has
been a tremendous change In senti-
ment for the better in banking and
business circles in New England with-
in the last week. Financiers and
manufacturers have no hesitancy in
saying that the advance in the price
of cotton is the most Important con-
structive . development in months.
They predict it will be attended by
far-reaching results in other lines.

Already it has turned the market
for cotton goods from a buyer's to a
seller's affair. Most of the leading
cotton manufacturers in New England
have withdrawn from the market and
will contract for future deliveries
only at sharp price advances,

Buyers of leather and wool are be-

coming anxious as to how long the
present ultra deflated prices of those,
commodities will laust, and buying is
beginning to assume much more confi-
dent proportions. The woolen mills
continue to operate at capacity and
§9 per cent of the offerings at the
government wool auction sale last
week were taken at advances in price
over the August sales.

Even the steel people are beginning
to talk more hopefully and the bellef
is expressed that by spring demand
for steel products will be back to
normal,

Trade Halts in Flood Area,
But Is Booming Elsewhere

BY JAMES R. RECORD.
Special Dispateh to The Star.

FORT WORTH, September 12.—0One
vast section of Texas, flood-swept for
three days, has suffered a S8evere trade
relapse, but business elsewhere in the
southwest continues to boom under
the influence of mounting cotton and
grain prices. In the flood district,

whicn exiends south from Waco, much
cotton has been destroyed in the
fields and on the platform and this
item constitutes the chief agricultural
loss.

One of the features of reviving busi-
ness here has been the reduetion of bank
loans. 'Texas banks borrowed $54,-
527,000 for the first week in Septem-
ber this year as against $113.000,000
for the similar period In 1920, Whole-
salers report last week the best In two
veurs, with retailers casting aside
their timidity and doubling and
tripling their orders for winter. From
wool concentration points come re-
ports of sales mede at cents #a
pound, with consequent reduction of
stocks and payment of old debts. Pre-
liminary esttmates indicate a large
pecan crop and San Antonio already
has ordered twenty-five cars to care
for the early movement of nuts. Fach
car will average 30,000 pounds and the
crop is expected to bring from 15 to
18 cents a pound at the car.

Slow But Steady Advance
In California Products

BY LYAN (. SIMPPSON,
Hpecial Ihspateh to The Star.

SAN FRANCISCO, September 12 —
Although the Labor day holiday on
Monday and the state holiday Friday
made last week a quiet one in busi-
ness circles, there is unquestionably
an improvement in conditions in this
section as elsewhere. The slow but
steady advance in prices of California
products has improved the outlook for
the farmer and low prices for hay and
high pricea for butter have meant ad-
ditional money for the dairymen.

Bankers and business men empha-
size that while it is unwise to preach
excessive optimism and point out that
too much enthusiasm has left- large
surplus stocks in many lines,
the worst of the trouble iz over.
These troubles cannot be regarded as
entirely over, they =ay, until labor
again is employed on a fair basis |
Banks generally have reduced their
loans, and while this is an eminently
safe situation, it also indicates al
sluggish condition of business. Stead-
ily increasing bullding undoubtedly
will lead to Inecreased borrowing for
business purposes. !

Retail trade here h=s been only fafr,
but is improving. This improvement |
s somewhat spotty in character,
owing to the influence of drives in
various lines, W

Notes of Commodities
In Various Centers

25

Jewelry.

NEW YOREK. September 12 (Spe-
ciall.—Although the jewelry trade is
gcarcely active, there is sufficient de-
mand to keep the selling houses fair-
ly busy. All indications point to bet-
ter business, especially for salesmen
on the road, in the next few weeks.
The demand for diamonds and the rise

| The consumption of lubricating oils

1 and old stocks are being satisfactorlly

in platinum are taken to presage 1 de-
mand for the more expensive pleces.
Hiden.

BUENOS AIRES, September 12 (Spe-
cial).—It is reported here that Brit-
ish hide buyers have purchased 4,000
Armour La Plata steers at $46.50.

Conl.

NEW TYORK, Beptember 12 (Spe-
cial).—The continuation of warm
weather has had a restraining effect
or the demand for anthracite coal
for domestic uses in this section.

WILKES-BARRE, Pa., September
12 (Speclal).—It is reported here that
the anthracite miners of this district
favor asking an increase of 40 per
cent in wages and a seven-hour day
when the present wage agreement ex-
pires, April 1, 1922, with time and a
half for overtime and double time for
Sundays and holideys,

Brick.

HAVERSTRAW, N. Y., September 12
(Special),—It is estimated by brick
manufacturers that at the rate brick
now is being conaumed in this disgrict
the demand will exceed the supply
made in the New York territory.
About a hundred and fifty- million
brick are being roid a month.

Peanuts.

PETERSBUR(;, Va., September 12
(Special).—The peanut crop this year
will be only about 50 per cent of
normal, and has failed entirely in
some sSections because of severe
droughi.

Frult.

‘S'I‘A_..’\'ISLAL'S. Calif., September 12
(Special) —The peach crop of this sec-
tion, estimated to exceed 30,000 tons,
has been harvested entirely. Prices
r-atlrl growers ranged from $35 to $50
a ton.

"HARTFORD, - Conn., September 12
(Special.)—The state agricultural de-
partment estimates that the Connec-
ticut meach crop will exceed 600,000
baskets for the season.

NEW YORK September 12 (Spe-
cial).—The first loganberries of the
season were placed on sale here to-
day. They came from Washington
state and wholesaled at about B cents
a pint basket,

Rubber.

RIO JANIERO, September 12 (Spe-
cial).—The production of rubber in
some of the provinces of this country
has been cut to 15 per cent of nor-
mal, because of the low prices ob-
taining, the increased cost of produc-
tion, and Jarge stocks on hand in
other parls of the world,

AKRON, Ohio. September 12 (Spe-
rial).—Tire¢ companies have mad.- a
gradual reduction in production
schedules and these are not expecled
to he increased materially until next
year Firestone has cut production
from 26500 tires a day to 25.000,
while the Goodrich and Goodyear
companies have made similar cuts

NEW YORK, September 12 (Spe-
cial).—Large tire factories are mak-|
ing inguiries for future positions in|
rubber and there has been considera-
ble buying for delivery next spring.

Buriap.

NEW YORK, September 12 (Spe-
cinl).—Prices for burlaps in this market l
are very firm and decidedly stronger!
for the heavier weights,

Knit Goods,

NEW YORK, September 12 (Spe-
cial).—An increase in the price of
hosiery and underwear was predict-
ed today by Henry Van Holland, sec-
retary of the National Association of
Knit Goods, selling agents, as a result
of the rise in cotton.

Dry Goods.

CHICAGO, September
Retail merchants are
place many additional orders for
spring delivery thls week. Salesmen
on the road report increasing busi-
ness and collections are satisfactory.

12 (Special).
expected to

Wool.
BOSTON. September 12 (Special).
There have been further reductions

of the heavy stocks of medium wools
in thix market. Buying orders have
injected a confildent feeling into the
market, although many orders appar-

ently have been split up into small
Iots, =0 as to give little excuse for
holders to advance prices.

Oiin

NEW YORK. September 12 (Special).
now Is reported to exceed production

reduced.
Hardware.
SPRINGFIELD, Mass,, September 12
{Special).—A 10 per cent wage redue-
tion affecting about 700 workmen and |
executives employed by the Chapman i

Valve Company was put into effect
today. |
Paints. i

NEW YORK., September 12 (Spe-

tember).—Corroders report that the
demand for white lead continues very
good and that they are slightly be-
hind in deliveries.

Carpets.
NEW YOREK, September 12 (Spe-
cinl).—The fall auction sale of rugs

and carpets by Alexander Smith &
Sons’ Com yielded a total of $4,-
000,000, about & milllon more than
was expected. Prices for tapestries
were slightly lower, but axministers
held up well.
Steel.

YOUNGBTOWN, Ohio, September 12
(8pecis!).—Independents understand
that the American Steel and Wire
Company, & Steel Corporation sub-
gidiary, has advanced the price of
plain wire $3 a t.n and have shoved
the price of nails from $2.756 to $2.90.

BIRMINGHAM, Ala, September 12
(8pecial).—The Holt Furnace of the
Central Iron and Coal Company will
resume making iron September 18,
after an ldleneas extending for nearly
a year. Forty of the by-product ovens
have been fired up.

Vanilla Beans.

NEW YORK, September 12 (Spe-
cial).—The prices for Mexican vanilla
beans continue to strengthen because
of the smaller crop estimates recently
received. Ingquiry, however, ia not
urgent.

Business Topics.

DETROIT, September 12 (Special).
—A decided activity In dealings in
real estate has made itself evident in
Detroit in the past few weeks. Near-
ly 3,500 deeds have been recorded in
the last month, an increase of about
400 from the month previous. Many
of these are for residence properites.

ST. LOUIS, September 12 (Special).
—Farmers and business men are rap-
idly discharging their indebtedness
to the banks of the south and both
loans and deposits are decreasing in
consequence. Financial institutions
are bullding up reserves, and it is es-
timated that the contraction of credit
will have run its full course in the
southern states by Christmas. The
possibilities of the resumption of con-
structlon work and increase in the
working forcer of industrial plants
are being closely watched, for the un-
employmnet situation in this section
Is far from solved and will become
more pressing as the farm hands are
discharged from seasonal employ-

ment.

NEW YORK, September 12 (Spe-
cial).—The construction forces of the
New York Telephone Company estab-
lished a new record the first week in
September when they laid 17,080 miles
of wire in the greater city. About
three thousand men are engaged in
expanding the lines of the system,
hoth in providig additional trunking
facilities and :: extending lines into
new residene  di tricts

FORT WORTI' Tex., September 12
(Special).—Ural, growers in certain
sectiong of Texas are holding their
cropa for higher prices. This is es-
pecially noted In the section around
the northern panhandle where an ¢X-
traordinary wheat crop was produced
this season. Cotton, however, is
being marketed freely and the hold-
ing movement in that staple has
gained no proportions as yet, despite
the jump in prices.

COTTON MARKET NERVOUS,
FLUCTUATION.IN PRICES

12.—The

NEW YOREK. September
cotton market was extremely nervous
and irregular during today's early
trading. The southwestern storm
news was reflected in the sensational
atronz showings of Liverpool, but the
opening here was irregular at an ad-
vance of 75 points to a decline of 7
points, and after selling about 20 to
75 points net higher on active months
the market broke severely under
profit taking. Hedge selling against
purchases of spot cotton in the south
was also reported on a heavy scale,
and after having sold at 21.18 Decem-
ber hroke to 19.85, while January =old
off from 20.65 to 19.10, or 135 points
net lower. The violence of these
fluctuations increasead the excite-
ment of sentiment and December later
raliied to 20.25, with the price move-
ment 8o rapid and erratic that the
trend of the market was uncertain.

NEW ORLEANS, September 12—
Shafp and nervous fluctuations over
a wide range accompanied the early
trading in cotton today. The bulge
in Liverpool and a flood of com-
plaints from Texas of immense crop
damage from winds, rains and wash-
outs put prices 60 to 80 points higher
than the close of last week during
the course of the first call. Immedi-
ately after the market commenced to
break under liguidation of the piled-
up long account and under the slump
in German and French exchunge,
which was taken as a very unfaver-
able influence. At the end of the first
hour of business prices were 50 to
105 points lower than the last quo-
tation of last week. October traded
up to 21 cents a pound and fell back
to 19.95. Fluctuations on the later
months were wider, March trading up
to 20.05, and falling bhack to 1850

LIVERPOOL, Beptember 12.—Spot
cotton in good demand. Prices hard-
ening. Good middling, 14.9%1: fully
middling, 14.22; middling. 13.77: low
middling, 12.97: good ordinary, 11.92;
ordinary, 11.17.

Sales, 15.000 bales, including 9,700
American. Receipts, 15.000 bales, in-
cluding 14,700 American.

Futures closed weak; September,
12.24; October, 13.29: January, 12.97;
March, 12.65; May, 12.43; Juiy, 12.25.

PARIS BOURSE PRICES HEAVY.

PARIS, September 12.—Prices were
heavy on the bourse today. Three per
cent rentes, 56 francs 55 centimes.

Exchange on London, b1 francs 95
centimes; 5 per cent loan, 81 francs
45 centimes. The dollar was quoted
at 13 francs 86%% centimes.

b

Statement .of the Condition of

The Washington Loan and Trust Company

THE BANK OWES TO DEPOSITORS...................
They include individuals, corporations, banks, associa-

On September 6, 1921.

tions, societies and fiduciaries.
To pay this sum the bank holds:

1. CASH.......:. et R s s S e sl s acas Bl HEO3D.83
Gold, Bank Notes, Specie and demand deposits in other
banks—more than enough for any likely need. ;

2. EXCHANGES FOR CLEARING HOUSE..........c..-. 72,448.90
Collected the next day.

3. U.S. GOVERNMENT SECURITIES.................... .824967.54
Liberty Loan, Victory Notes and Treasury Certificates N
of Indebtedness.

45 BONDS: o v e NS e e e 4 771 4
Municipal, Railroad and other corporations. First
class and salable.

5. DEMAND LOANS. .. ciievriaciosiniiieseiocessieasas  4307,99423
Payable when we ask for it and amply secured by
collateral. )

6. REAL ESTATE AND OTHER LOANS................. 351236961
Secured by property worth nearly twice as much.

7. BANKING HOUSES AND OTHER REAL ESTATE.... 992,981.61

Audrew Parker

Vice President
and Trust Officer.

Boyd Taylor

Main Office, 900-902 F St.

‘Arthur Peter General Counsel.

Book value is only part of real value.
TOTAL RESOURCES. .. . .o hiaaiivaiis i

A SURPLUS SUFFICIENT . i ...t caiiiiscn slatetyasinss
. After paying all deposits, to warrant the confidence of
our customers, present and propective.

Figures taken from Report to Controller of the Currency.

The Washington Loan and Trust Company
West End Branch, 618620 17th St.
- JOHN B. I.LARNER, President -

Harry G. Meem
Vice President
and Treasurer.

Charles H. Doing, Jr. -

i Assistant Treasurers.

- Chﬁrles R. Grant

William H. Baden Assistart Trust Officer

. $10,086,348.74

. $12,829,573.14
$2,743,224.40

Thomas Bradley
Vice President
and Real Estate Officer.

N : :

TODAY’S BOND PRICES
L]
Noon prices reported to The Btar over direct | Bonthern Rallway gen. 48, .0.0nune vesn. GRS

New York-Washington wire by Hedmond & Co. | Bouthern Rallway Se.... d
City of Paris 6s 1821.... Unioa l:lt'iﬁc Ist 4s...

F B Gov Unioa Pacific conv. 4s...

renc ernment Ss Union Paci

Governmsnt of Bwitserland 8« Toited 8t fic G 1924...
Kingdom of Belgium Tls.. . Caltd B Balpes Be:
Unitrd Kingéiom 5s 1021, o e O
United Kinidom =1n 122l = A
United Kingdom 5%s 1929............. el el T i
United Kingdom 53is 1987...... RSN ek e e et L e
American Tel. and Tel. conv. 68.,....... 10y Ison & Co. Ist Gs.........
Armanr & Co. elw.,. ...
Atehison, Topekn snd San SHORT-TERM SECURITIES.
Atlantle Const Line T8........ccoeeen.. 103 (Reported by Redmond & Co.)
Atlantic Refining Co. 6lgs 1931, 102% Bic. Asked
Atlas Powder Co. TWs 1936.. B | American Tel. & Tel. 6a 1922.. 99 995
Baltimore and Obio conv. 4% T1% | Arerican Tel & Tel 6s 1028, W8 B
Haltimore and Ohio 6s....... 92Y | American Thread Co. §s 192%.. 97 7 L
Baltimore and Ohio 8, W. Div. 8%%.... B8% ! American Tobacco Co. 7s 1022.. 101 1013
Bethlehem Steel refd. Bs................ B8 | American Tobaceo Co. Ta 1823, 1005% 101
l,'"r"“'loh (N. P.-G. N_ ) 6ign.. 128 Anmeanda Uapipwer B 1920 i Ry K
Canadian Northwestern 7s 1040.......... 1045 | Augio- American 04 7igs 1935, 201 1011
Central Lenther Sn............... cer B9 lArmonr & 0, T 1930.......... 98 "
Central Pacific 45 1949................. T5% | Bethlehem Nteel Ts 192 8% 100
Chesapeake and Ohlo conv, 4%s eeo 9% | Bethlehem Steel T 18 5 Hny
(hesapeake and Ohlo gen. 434%.......... 71 | Caoadian Pacific s 1924, . ... UNL, Bl
Chesapeske snd Ohlo conv. 8........... B3% | Ceutral Argentine 6 1 83 54
Chi., Mil. and Bt. Paul refd. 4%s. 5915 | Chiengo, R. 1. & Pacific & uNag auyg
t‘hl.. Mil. and St. Panl conv. 4148 GG | O, C., C. & Bt. Loyis i« 1929.. . 921, iy
t‘hius'n Northwestern T« 1930, . 1038 | Con. Gas of New York S« 1821, 100y 1ool,
Chl., Rock Island and Pacific 8% | Copper Export A" w=s 1022, .. 1003 101
Chieago Unlon Bwation 814s......... 106 | Copper Export ‘A" Ks 1923 T T
Congolidate GAR 78..................... 1018 | Copper Export “A" Hs 1824 101%, 1018,
Delaware and Hudson 7s 1980........... 1dd, | Copper Export “A™ S 1925 ... Jol% 10l
Erie general llen 48.................... 43 ; Cuodaly Packing Co. Tx 1825 ... 89l ity
Genernl Electrie 6s.... ... ....oov...... 102 H. F. Goodrich Ts 1925......... Ty i
Goodyear Tire and Rubber Co. Bs 1941... 102 Gulf 0il Carporagion Ts 1933 ... 803 ELTES
Grand Trunk Ts ret..... g g o I 1031y | H. J. Heinz 7= 1830 ... RO {11 VA [T P
Great Northern Ts 1834, .. My | Hocking Valley 6= 1824 i 05
INinol® Central 5%s........... . 93 Humbie 0i1 Tx 1823 .. - g
International Mercantile Marine . T8 Kenneeott Copper 7s 1 iy LN
Inter. Rapld Transit 1st and ref L] Liggett & Myers 82 1921 100 107,
Lonisville and Nashwille 7s 1930 104 Procter & Gamble Tn 1922, 1008, 1005,
Miwsouri, Kanses and Texas It ARy P'rocter & Gamble 7= 18924, 103 101
N_!muri Pacific gen, 45,...... 541 R. J. Reynolds s 1822 N L TR
New York Central 7« 1930.. Sears, Roshuck 1ou LLTENS
New York Central deb. @s.. Bears, usny ]
New York Telephone fis. .. ..., o Bears, k . BTN, BYH,
.\:urfoll( and Western cony. 4s.. =0k | Seathern Railway 6 1822, ..., PR Paay
Norfolk and Western conv, 6s. 1G3%, Sonthwestern flell 75 1925 wyL 7,
Northern Pac‘ic 4s............. 778 | Bwift & Co. T 1825.. .. iy
Packard Motor Car ("o, Ss, o7y, | Bwift & Co. T« 1831 PR,
Pennsylvanin Os IB08... ..., ] Texns Co. 75 1928, . - T,
Pennsylvania R. R, 8%4s 1 11 Union Tapk Car Co, 10 TR (1) E PR (1 5
Pennsrivania 75 of 1930, ... 104 Western Electric Ts 1025, . iy 107,
Peonsylvanin gon. mortgage 415 R11; | Westinghouse E. & M. T 1831, 1025 b s
Heading general 45, ...........0......... 77
Kt. Lonis and 8an Franciseo 4+, seriex A, 8212 | LIBERTY BOND CLOSING PRICES.
#t. Louis and 8an Fron, Gs, 10%. .. ... .. B, NEW YORK. S - :
8t. Louis und Ran Franciseo ine, fis,. ... SHig S YORK, b"["“".m.,h“r 12.—Liberty
Seaboard Alr Line refds, 4s.. . ... . ana; | Ponds closed:  3lax, STOK; frst 45, 37.50
Reaboard Air Line adj. 5s, . L owp™ bhdr seeond 4s. BTEL; first 4igs, BROD;
Simnclair Cons, Ol Corp, Ts WAL L B Gl Rl e B iy, 1 fhyg, S2.4:
:ﬁmlt:: f;i-';iii;'; 'l‘_";n:'f‘:- :?:;. fourth 4%s, $8.10; Victory 3%s, 94.06;
|

Washinaton Stock Exchanoe

BALER.

Washington Gus 55—$1,000 at TR, $500 at |

4. [

Anacostia and Potomae Ist H=—§1.000 at 68, |
$1.000 at 65, $1.000 at mﬁ. $1.000 at 84, |

Capital Traction Ge—§1,000 at K7

Washington allway and Electric 45—$1,000 at
615%.
ﬂ["nmmur‘ Eloctrie cong Ge—$1.000 st RAML

AWM at BATL. R1000 at 8016, $1.000 a1 BGL

Capital tion—2 = Ta i i
o auiul Traetion—5 w67, "2 at 57,1 at | Bonds Favored by Investors.

AFTER CALL. i . .

Washington Haflwuy pfd.—3 at 56, 5 at 56. i

Capital Trnrrinu—;!ﬂpb?. i ] { cap'tal Tractlﬁn Flrm'

Money—Call loans, HlaaGls per cent. ‘

Bid and Asked Prices . Congratulates Bankers.
BONDS There was a good demand from in-
rest ) day” e
PUBLIC UTILITY. vestors for |n.ndu on uﬂa)_b HESEION
55 . I;m‘ “:';: of the local #tock market, with prices
American Tel, and Telgn. 4s. ... Hllg 2 | o 4 e, v . - o
American Tel, and Telgn. 4bw. . Sois 91 | generally strong and, on the averag..
:m. '_11:—1. and Tel. etl, lrih.'nt“ lan;‘:‘? 1:’; fhn._:her.

m. Tel, and Tel. conv. ieea 3N ¥ 3 St Prer .
Anacostin and l':t--u'i:c s !IT‘I! ? hutlﬂ‘ :l'q ],t -'?‘“‘?‘3 at 78 for .“ ash-
Anacostin nud Potomac guar Js. 67 ington Gas 5s, 65 for Anacostia and
¢ and P. Telephune Ss... . B0 Potomac Iliver 5s, K71% for Capital
Capital Truction B, K. 3 Traction 58, 61% for Railway 4s. end
t(;l':y m:id Hu!a:rlﬂ;u Sn. ll-: stle for the cousolidated 38 of the
seorgetown Gas lst T ieeee | Potomace Elecotric Powe g E
Metropolitan It. K. He S t 1 i-‘.'::”}:" El L':;l_ I u\_\('r' (‘..mpn_m.
Potomse Electrie Light os...... &9 Stocks moved siowly. bul Capital
Potomar Eleetric eons, 5s...... Bl g7 Truction showed a titmer trend at
Potomune Electric Power s, .. ... “w w; A7, while RRailway preferred brought
l;ut\lglm: Elec. l’--w;-‘r u.‘ M. 8s.. Bz L. 156
Wash,, Alex. and Mt Ver 5s A Gaenn | B . Were T i sy o
Wash . Halto. and Ana. 5%, T p:]:p:; :;“;.T'I‘" ":;‘ s of "r"_"'i"fgh‘ n
Washington _{ias 5x. . e ‘\ €d. although 21 was bi fn
Washington Gas 7Tlis 103 | the ...(‘“ !r_'rk Stock Exchange it sold
Waslington Rwy. and G2 'at 22%. No reason for the advance
Wash., Bwy. nnd Elec. G, M. 6s. 931 ceeen | was made public.

MISCELLANEOLUS. "
Riggs Realty 55 ishortl...... B e . ‘oit“-. o] ntll“ﬂ.l“ i
Washington ﬁ"k“ ey Ilfr_r; S e N e S0 great is the demand for redis-
Wasliingion Market Os 1847..... 77 ..... o fe o ; o : s
A l0 St R = | o= counis thut the federal reserve banks
STOCKS of  Richmond, Dallas and  Atlens
PUBLIC UTILITY. {that taese panks have borrowed free-
American Tel. and Telga...... Wiy  ..... ¥ from other reserve banks, tae total
l‘;npitll 'l'rlrtrh-u P ::'a fof their loans, with that of the Min-

yashington Gas . ... .......... 3 101 is I z R 2 ; S
Norfylk and "“'ﬂ'll- Steamboat... 1553 '-'--E::"ii[:ll”ill nl-‘]“;;:.'nhll:'lnt’:\'ml Si‘:':i t'll'SRI-i:ﬁ
Wash. Hwy. and Elee. com.... 23 1 - I" & el l-‘ iy, I.F 18,603, -
Wash. Bwy. and Elec. pfd...... 5% 55 V L i e T mund Is a Borrower

NATIONAL BANK. the chances for a further reduction

AMErican ...o.-eeenn e 183 |in the discount rate are not good
1‘:1::[;:“ -------------- {';-% 10 Thanks the Bankers. =
Commercial ... ... s s 220 .| Secretary of State Hughes. Secre-
?:5;:3‘ o 170 tary of the Treasury ielion and Sec-
180 !retary of Commerce Hoover have
(roijeach written to Marco H. Hellman,
rie.. | Tepresenting Los Angeles bankers, in
_____ -1he-_i|n:1nnumry work of the coming
165 rﬁal:;:nal c({m\'enunn of the American
----- ankers’ Association., eac o T
THUST COMPANY. inz an ussur::n‘r:‘l (it‘mdol'-;‘:l‘nlit:-li‘:;lh:z
American Security and Trust ... 215 5 1,_,;' the manner in which h‘ ;“ SOon
Commercial Trust . 1o 102% | o the co " in which the mnkers

Nutional Savings apd Tros D uTe 2 the country h.n--_ upheld the gov-
Dnion TEGSY oovesssanmns 118 ernment and aided in the solution of
Washington I.un'ln_d Trus 256 l!’ll:‘ financial problems, the distribu-

ng‘u_\uus BAN b ll'in of ;;'1.\‘1:rm;;:o—nt securities, ete.

Commeree a ; n ashking the officials named to
e A3 Lavena e contentiug the - bankers
Security Savings and Commercial 2u3 | were in hope that their program for
Seventl Street Savings..... .. 150 belter business conditions could be
Union gar%ngs R ﬁ r;\'ul-_\\'ud Ly these and approved in

J. B. 8 acesssaressance t - i e 2 G Y
lﬁ'.:hingﬂnn echanics’ ........ 25 ;wlr*-:::‘r“\_f lﬁt.ol-:-n.t‘tmmtl conditions.

FIRE INSURANCE. Ceay 3 ellon's  letter is at-

American “With respect to the a

_ E nnual eon-
f-“mg:". vention of the American Bankers

Firemen's ....... Association, to be held in Los An-
National Unlen ..... geles in October, T am glad to extend

TITLE my best wigheg for the success of the

Calumbia Tiile . reonvention. 1am glad als 0 - i
Solumila & il : { . E 0 10 have this

o MISCELLANEOUS i?!fﬁ"?ia“n"ﬁ” ]o*r.tpre.-ss e ot

by - hers’ Associati v si .
Columbia Graphophone com...... i appreciation of thtll::-IIm; ]“\ s

Columbia Graphophone pfd...... 21 ..... | tion which th = PIUL Co-OpEra -
D. C. Paper Mfg. Co e s | ¢ the Treasury has con-
Merchants' Transfer and Storage ..... 115 |stantly had from American banker
Mergenthaler Linotype ........ *117% 118% in the past. and my confident hope
o0ld Duteh Market com. ... . 3 6 lthat the Treasury will continne 1
Old D‘ltthu“"r“ prd. ... . 7; 72 have the co-operation of the assu-'ml:
L Btrage i .ui.|Uon in mesting the many Snancial

rashington Market........e.... 23 problems which confront the mation.

w £ rith -th g

*Ex-dividend. with -the broad vision and earnest ef-

fort that have characterized the as-
soﬂlgllon's activities in the past.
CURB STOCKS. Sincerely yours, .
Quotations furnished by W. B. Hibbs & Co. A. W. MELLON.
= —12:15 pon.—,
ll‘:d Ax}?d OIL STOCKS.

Aetna Explostves . .Coiconieais e £ | Quotations furnished by W. B. Hibbe & Co.

3 5 8 Bid
a}-:.m:eﬁltnrll I.-n 2 ‘..’-I'ﬁ Anglo-American 0l Co. inew).. 134 “};ﬁ.
Boome Ol .ccee-eicnnnss 17 19 Borae Bersmser Lo, ........ e A 360
Roston and Montsna. .. 69 iz F;:“‘“br; Pipe Line Co. 82
Roston and Wyoming. - .- 0 e Oom‘l- ro!rl:h' Mannfac 1680
Coledonis .....cooeeee H i e nt "':“?!_ h '“L! e n:
Calumet and Jerome. 12 1214 (‘umml‘::u d‘!ﬂ; .-f: C 14 8
Carbon Steel ... 15 1w Toarika I:Ii l'.“ ne - Al 130
Carib Syndicate 414 2 | el Bt Oh O s= o
Carib Trading .... 4 8 t‘:li:::s}n'} t[!.i_il Co. com...... 88 25
Car Light and Powe 1 1y, | Galenn-Bignal Oil Co. pfd-.... &4 81
Cities Service (new).... 1315 14 ' 1l'lt:l.l r{p@ L\na Oo....oua..e 130 1538
Cities Service (old)..... 120 121 !\9' ii.n-l _Ipo ine Co..... . 78 7
Citles Service pfd............. 43 45, Bmts e ?mi! Co. ..... M. 2% 2y
Columbian Emerald ...... SRIEEst | 1.15 1 3'“1 ;"e or L rln-poru_ﬁm Co.... 144 148

| | Commonwenith ::{.unre asseis g ;‘y Northern Pipe Line Co... w1 K7
| Commonwealth Finance pfd.. . =30
Consolidated Copper ... - 1% | Prairic O and Gan ' o

Continental Motors . 5% ﬁz Pinide Pine Tdbe 0o, " o]
Cressen Gold . 1h § Solar Heﬂt‘l,ien (I‘:-:t Soshrrs A
Davis Daly... ) T Soithern Bl g e ALt Ss_l.l 360
Dominion Oil . 3 g South Pﬂ‘hll“llﬂ ’:’% srarmanen 1;:_[.] 1..'.:

o 5 rassegrsmsnan ik
lsirkﬂ%:igiﬂifr. 5% 53 | Southwest. Penn. Pipe Line Co. 30 n4

Empire bl St o0 21 glandurr‘l il Co. llllifurm.l..... Ty Ty
Erfien Peioen U M E R oh oo o gl 2
Earehs my o s B 10 | Standard O Co. Kentucky L 880 3w
Fodeetl Ol ot 11 13-1 Btandard Oil Co. Nebraska. 145 150
Pensland Oil ..... 7 9 giz
Gilliland Of .. 1% 15 %5
Glen Alden Coal 87% a8 50 4
gleﬂlll‘mz on . ?; ::‘ Vacoum Ofl Co...... 2 246
Gr‘lnl,l T oy 3 Washington 0il Co. . 23 28
i{et"llle.'..l;.” ........... ; ;'&

{ercul APEF - osccncascnnnns FOREIGN BONDS.

t tinental Rubber ....... 7
}:t;:‘n.::imll Petroleum {new).. 10% W Quotations foruished by W. B. Hibbe & Ceo.
Jm(.in:et;“(l“""“"” “ l!r"’b -’; Prices at noon*

Kay n BB...c-esanesanme @ o | Berlin 48........ Fermn
]Ll.lr Torpedo 4 lln?:ll';r‘;lemn 45 lg 3 :-:rnu: :lg:'_ ?n:'. gt
Lone Star Gas ?; Bremen 445, ... 12 Krapp 4s. ()
’H't:mlibo D 18% :}n{.ylen: 1: %}ﬁ erh;\nél'i:r:‘rl ::h

racal = ‘ologne 4s._. . . Ges, -, Y
Mason Valley - 3 Dreaden dx...... 104 Mein'ger Tiank 45 11%
Midwest Ofl com... 25 """’;?a“ - ;{» Nord. L. Bank 4s 1;\..

Midwest OUl pfd...... 4 E'm‘" e ; :

Jidwest Refning .. 130 | Frankfurt 4s.. .

ountain Eroducers 44 | Frankfurt 5s.

By Ophir ...... 14 | Hamburg 3s..... French 5&

ew Corpelis ...... 4 Hamburg 3= .. French Prem. 58 78
HMipiting e i 1% | Hambmrg 45..... 103 British vie, 4s...260
Roris Amer. P und ¥ Bi o [Temime S 1K Ea o o G20
Korthwesterns Ol ....--- B 38 |Teipzig 5s... ... 12% Ttalan 5e........ 33%
Omar ﬂib!}ﬂ_ﬂ'"'::_"‘" i 3y 4 4 Munich 4x.. . 16%; Itnlian motes 1925 45
W».meuon SRR ™ 84 German gov. 3s.. g:& :::'l‘l-lll Rest. 5e. ;:‘ﬁ

Refiners’ ‘E 4% German gov. 3lis 97y gian Prem. 5s. T4l
1 1%

kadso_pfd. - - = FOREIGN EXCHANGE.

g Conso! 45 4514 Quotations furnished by W. B. Hibbs & Co.
it Creek Producing 20 a0 Selling checks—Dollar’ values at noon today:
10 10 .

E:lptucr”k (new)... S 9if | London ....... 3.73% Budapest

lil“"“ﬂw . H e S l“;l;m
Bkelly Ofl . 42 4 cw‘.’m
Southern 2 3 Christiania .

Bweets Co. of America.... 2 254 RKtockholm
‘Swift Internatiooal ....... 24 24% Amsterdam ..
Tonopah Divide 7 3 Relgrade ......

Fomcpal Montreal ...... BO9%
17. B, Light and Heat com.

. :-“ t :ﬂghﬂrm ptd BAR SILVER QUOTATIONS.

L g e NEW YORK, September 12.— For-

g, 8, Munnh! SRR :l’u;:: bar sHver, 64%. Mexican dollars,
United Retall -

TexaB® .ccovens - LONDON, September 12.—Bar silvey,

IWARTen Brow: .- i sanseeny i Ty 3% per ounce: money. 21 per ceifl.

. . v S et S0 l’"l Tafe s § FALeES Kot aoit | TRty 4 k=

per v
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